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Slope Analysis – WEEKLY TSX sector analysis and forward ranking probability outlook 6-8 weeks 
            Hi Risk 

 
        Low Risk

The probable wave structure of an A-B-C type bear market:
The first corrective wave from to April 19 to May 24 (wave A) is now complete. We now anticipate a recovery wave to (B) 

to extend into mid June. The key would be the failure to exceed the April 19 price peak.  
The final decline to (C) could extend into August 2006.  

Peak Apr 19/06

Cyclic Peak Feb 10/06 

We Are Here 
          (A) 

June 16/06? 
        (B) 

August '06? 
       (C) 


